
t~äíÉê=pÅçíí=däçÄ~ä=bèìáíó=cìåÇ=
j~Åèì~êáÉ=mêçÑÉëëáçå~ä=pÉêáÉë®=
=
=

=

    

cìåÇ=oÉîáÉï=~í=PM=kçîÉãÄÉê=OMMV=
cìåÇ=íçí~ä=êÉíìêåG= = N=ãçåíÜ=B= P=ãçåíÜë=B= N=óÉ~ê=B= O=óÉ~êë=Eé~FB= P=óÉ~êë=Eé~FB= fåÅÉéíáçå=Eé~FB=
qçí~ä=êÉíìêå=ÄÉÑçêÉ=ÑÉÉë= OKM= JMKT= JPKN= JRKQ= JPKQ= PKT=
qçí~ä=êÉíìêå=~ÑíÉê=ÑÉÉë= NKV= JNKM= JQKP= JSKS= JQKT= OKQ=
_ÉåÅÜã~êâ== OKU= JOKQ= JTKP= JNRKO= JNMKQ= JNKS=
bñÅÉëë=êÉíìêå=~ÑíÉê=ÑÉÉë= JMKV= NKQ= PKM= UKS= RKT= QKM=
=

qçé=íÉå=ÜçäÇáåÖë===================================================================B=
`kll`=iíÇ= ===========OKO=
t~äJj~êí=píçêÉë=fåÅ= ===========OKO=
kçîç=kçêÇáëâ=^Lp= ===========OKO=
`o=_~êÇ=fåÅ= ===========OKN=
`ÜìÖ~á=mÜ~êã~ÅÉìíáÅ~ä=`ç=iíÇ= ===========OKN=
dáäÉ~Ç=pÅáÉåÅÉë=fåÅ= ===========OKN=
jáÅêçëçÑí=`çêé= ===========OKN=
mÉíêçäÉç=_ê~ëáäÉáêç=p^= ===========OKN=
jáíëìÄáëÜá=bëí~íÉ= ===========OKN=
a~áâáå=fåÇìëíêáÉë=iíÇ= ===========OKN=
qçí~ä=åìãÄÉê=çÑ=ëíçÅâë= RS=
=

=
aáëíêáÄìíáçå=Üáëíçêó= `Éåíë=éÉê=ìåáí=
gìåÉ=OMMV= NKPO=
gìåÉ=OMMU= OKRN=
gìåÉ=OMMT= NKNQ=
gìåÉ=OMMS= MKQU=
gìåÉ=OMMR= MKMM=
=
=
=

=

=

fåÇìëíêó=ïÉáÖÜíë= cìåÇ=B= _ÉåÅÜã~êâ=B=
`çåëìãÉê=aáëÅêÉíáçå~êó= VKN VKR 
`çåëìãÉê=pí~éäÉë= NRKT= NMKO=
båÉêÖó= NNKQ= NNKO=
cáå~åÅá~äë= QKS= OMKM=
eÉ~äíÜÅ~êÉ= NSKS= NMKQ=
fåÇìëíêá~äë= VKR= NMKT=
fåÑçêã~íáçå=qÉÅÜåçäçÖó= OOKO= NNKV=
j~íÉêá~äë= OKM= SKV=
qÉäÉÅçã=pÉêîáÅÉë= NKV= QKS=
ríáäáíáÉë= QKM= QKT=
`~ëÜ= PKN= J=
qçí~ä= NMM= NMM=
= = =
`çìåíêó=ïÉáÖÜíë= cìåÇ=B= _ÉåÅÜã~êâ=B=
^ëá~=EÉñ=g~é~åF= NNKR= NKV=
bìêçéÉ=EÉñ=rhF= NNKR= OOKT=
g~é~å== OPKU= NMKM=
kçêíÜ=^ãÉêáÅ~== PVKP= RQKT=
bãÉêÖáåÖ=j~êâÉíë= OKN= J=
råáíÉÇ=háåÖÇçã== UKU= NMKT=
`~ëÜ= PKN= J=
qçí~ä= NMM= NMM=
=

Fund details  

qçí~ä=ÑìåÇë=ìåÇÉê=ã~å~ÖÉãÉåí= ANINTSKP=ãáääáçå=
k^s=ìåáí=éêáÅÉ=~í=êÉîáÉï=Ç~íÉ= ANKMSOV=
fåÅÉéíáçå=Ç~íÉ= NU=j~êÅÜ=OMMR=
fåîÉëíãÉåí=ã~å~ÖÉê= t~äíÉê=pÅçíí=C=m~êíåÉêë=iáãáíÉÇI=bÇáåÄìêÖÜ=
pìÖÖÉëíÉÇ=ãáåáãìã=áåîÉëíãÉåí=íáãÉÑê~ãÉ= ^í=äÉ~ëí=RJT=óÉ~êë=
_ÉåÅÜã~êâ= jp`f=tçêäÇ=ÉñJ^ìëíê~äá~=fåÇÉñ=áå=A^=Ççää~êë=ìåÜÉÇÖÉÇ=ïáíÜ=åÉí=

ÇáîáÇÉåÇë=êÉáåîÉëíÉÇ=
kçK=çÑ=ëíçÅâë== dÉåÉê~ääó=QM=Ó=SM=
j~å~ÖÉãÉåí=Åçëíë= NKOUB=éK~K=EáåÅäìëáîÉ=çÑ=íÜÉ=åÉí=ÉÑÑÉÅí=çÑ=dpqF=
^mfo=ÅçÇÉ= j^nMQNM^r=
mçêíÑçäáç=íìêåçîÉê= ^ééêçñáã~íÉäó=NRB=J=ORB=éÉê=óÉ~ê=
_ìóLëÉää=ëéêÉ~Ç= MKORB=L=J=MKOMB=
jáåáãìã=áåîÉëíãÉåí= fåÇáêÉÅí=áåîÉëíçêëW=êÉÑÉê=íç=íÜÉ=çéÉê~íçê=çÑ=óçìê=ëÉêîáÅÉ=

aáêÉÅí=áåîÉëíçêëW=ãáåáãìã=áåáíá~ä=áåîÉëíãÉåí=AOMIMMM=
aáëíêáÄìíáçåë= m~áÇ=~ååì~ääó=~ë=~í=PM=gìåÉ=



=

G=m~ëí=êÉíìêåë=~êÉ=åçí=~=êÉäá~ÄäÉ=áåÇáÅ~íçê=çÑ=ÑìíìêÉ=êÉíìêåëK=qçí~ä=êÉíìêåë=~êÉ=Å~äÅìä~íÉÇ=Ä~ëÉÇ=çå=ÅÜ~åÖÉë=áå=åÉí=~ëëÉí=î~äìÉë=~åÇ=~ëëìãÉë=íÜÉ=êÉáåîÉëíãÉåí=çÑ=ÇáëíêáÄìíáçåK=

GG=táååÉêW=fåíÉêå~íáçå~ä=bèìáíáÉë=J=aáîÉêëáÑáÉÇ=
=
∆=j~Åèì~êáÉ=mêçÑÉëëáçå~ä=pÉêáÉë=áë=~=êÉÖáëíÉêÉÇ=íê~ÇÉã~êâ=çÑ=j~Åèì~êáÉ=_~åâ=iáãáíÉÇK=
=
fåîÉëíãÉåíë=áå=íÜÉ=t~äíÉê=pÅçíí=däçÄ~ä=bèìáíó=cìåÇ=^opk=NNO=UOU=NPS=E“cìåÇÒF=~êÉ=çÑÑÉêÉÇ=Äó=j~Åèì~êáÉ=fåîÉëíãÉåí=j~å~ÖÉãÉåí=iáãáíÉÇ=^_k=SS=MMO=UST=MMP=E“jfjiÒFK=qÜáë=
áåÑçêã~íáçå=áë=ÖÉåÉê~ä=~ÇîáÅÉ=çåäó=~åÇ=Ü~ë=ÄÉÉå=éêÉé~êÉÇ=ïáíÜçìí=í~âáåÖ=áåíç=~ÅÅçìåí=íÜÉ=áåÇáîáÇì~ä=çÄàÉÅíáîÉëI=Ñáå~åÅá~ä=ëáíì~íáçå=çê=åÉÉÇë=çÑ=~åó=é~êíáÅìä~ê=áåîÉëíçêK=_ÉÑçêÉ=ã~âáåÖ=~=
ÇÉÅáëáçå=íç=áåîÉëí=áå=íÜÉ=cìåÇ=çå=íÜÉ=Ä~ëáë=çÑ=íÜáë=áåÑçêã~íáçåI=áåîÉëíçêë=ëÜçìäÇ=êÉ~Ç=íÜÉ=cìåÇÛë=éêçÇìÅí=ÇáëÅäçëìêÉ=ëí~íÉãÉåí=E“mapÒF=~åÇ=ÅçåëáÇÉêI=ïáíÜ=çê=ïáíÜçìí=íÜÉáê=Ñáå~åÅá~ä=
~ÇîáëÉêI=ïÜÉíÜÉê=áí=Ñáíë=íÜÉáê=çÄàÉÅíáîÉëI=Ñáå~åÅá~ä=ëáíì~íáçå=~åÇ=åÉÉÇëK=^ééäáÅ~íáçåë=Ñçê=ìåáíë=áå=íÜÉ=cìåÇ=Å~å=çåäó=ÄÉ=ã~ÇÉ=çå=~å=~ééäáÅ~íáçå=Ñçêã=Åçåí~áåÉÇ=áå=íÜÉ=ÅìêêÉåí=mapK==
fåîÉëíãÉåíë=áå=íÜÉ=cìåÇ=~êÉ=åçí=ÇÉéçëáíë=ïáíÜ=çê=çíÜÉê=äá~ÄáäáíáÉë=çÑ=j~Åèì~êáÉ=_~åâ=iáãáíÉÇ=^_k=QS=MMU=RUP=RQO=çê=~åó=j~Åèì~êáÉ=dêçìé=Åçãé~åó=~åÇ=~êÉ=ëìÄàÉÅí=íç=áåîÉëíãÉåí=
êáëâI=áåÅäìÇáåÖ=éçëëáÄäÉ=ÇÉä~óë=áå=êÉé~óãÉåí=~åÇ=äçëë=çÑ=áåÅçãÉ=çê=éêáåÅáé~ä=áåîÉëíÉÇK=kçåÉ=çÑ=j~Åèì~êáÉ=_~åâ=iáãáíÉÇI=jfji=çê=~åó=çíÜÉê=j~Åèì~êáÉ=dêçìé=Åçãé~åó=Öì~ê~åíÉÉë=
íÜÉ=éÉêÑçêã~åÅÉ=çÑ=íÜÉ=cìåÇ=çê=íÜÉ=êÉé~óãÉåí=çÑ=Å~éáí~ä=Ñêçã=íÜÉ=cìåÇ=çê=~åó=é~êíáÅìä~ê=ê~íÉ=çÑ=êÉíìêåK==
=
^åó=Ñáå~åÅá~ä=éêçÇìÅí=~ÇîáÅÉ=éêçîáÇÉÇ=Äó=ìë=áë=ÑêÉÉ=çÑ=ÅÜ~êÖÉK=jfji=ã~ó=êÉÅÉáîÉ=êÉãìåÉê~íáçå=Ñçê=ÇáëíêáÄìíáåÖ=Ñáå~åÅá~ä=éêçÇìÅíë=áëëìÉÇ=Äó=çíÜÉê=j~Åèì~êáÉ=dêçìé=Åçãé~åáÉëK 

=
=
=
eçï=íç=Åçåí~Åí=j~Åèì~êáÉ=   

cáå~åÅá~ä=~ÇîáëÉêë=   

  NUMM=MMR=MRS=
=

 j~Åèì~êáÉ=mêçÑÉëëáçå~ä=pÉêáÉë=
dml=_çñ=OVNOI=_êáëÄ~åÉ=nia=QMMN=

j~ëíÉê=íêìëíë=~åÇ=ïê~é=çéÉê~íçêë=  =

 NUMM=ONQ=SNS=  éêçÑÉëëáçå~äëÉêáÉë]ã~Åèì~êáÉKÅçã=

 EMOF=UOPO=VQPR=  
=

mêçëéÉÅíáîÉ=áåîÉëíçêë=  ïïïKã~Åèì~êáÉKÅçãK~ìLéêçÑÉëëáçå~äëÉêáÉë=

 `~ää=óçìê=Ñáå~åÅá~ä=~ÇîáëÉê=çê=
j~Åèì~êáÉ=çå=NUMM=OPS=NQN=

  

fåëíáíìíáçå~ä=áåîÉëíçêë=   

 EMOF=UOPO=TMNT=   

 

eçï=íÜÉ=cìåÇ=áë=ã~å~ÖÉÇ=
qÜÉ=cìåÇ=áë=ã~å~ÖÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=j~å~ÖÉêÛë=
ÖäçÄ~ä=ÉèìáíáÉë=áåîÉëíãÉåí=ëíê~íÉÖó=ïÜáÅÜ=çÑÑÉêë=~=
ÅçåÅÉåíê~íÉÇ=éçêíÑçäáç=çÑ=~ééêçñáã~íÉäó=QM=íç=SM=ëíçÅâë=ïÜáÅÜ=
íÜÉ=j~å~ÖÉê=ÄÉäáÉîÉë=çÑÑÉê=~ÄçîÉJ~îÉê~ÖÉ=É~êåáåÖë=ÖêçïíÜ=
~åÇ=íÜÉêÉÑçêÉ=ï~êê~åí=äçåÖJíÉêã=áåîÉëíãÉåíK=qÜÉ=j~å~ÖÉê=
~Ççéíë=~=ÚÄìó=~åÇ=ÜçäÇÛ=ëíê~íÉÖó=íç=~ääçï=íáãÉ=Ñçê=~=
Åçãé~åóÛë=É~êåáåÖë=ÖêçïíÜ=íç=íê~åëä~íÉ=áåíç=ëíêçåÖ=ëÜ~êÉ=
éêáÅÉ=éÉêÑçêã~åÅÉ=Ñçê=áåîÉëíçêëK=
=
qÜÉ=j~å~ÖÉê=ÄÉäáÉîÉë=íÜ~í=Åçãé~åáÉë=çÑÑÉêáåÖ=ëíêçåÖ=ïÉ~äíÜ=
ÖÉåÉê~íáçå=íóéáÅ~ääó=ÉñÜáÄáí=âÉó=ëíêÉåÖíÜë=ëìÅÜ=~ëW=
=

 ëíêçåÖ=É~êåáåÖë=ÖêçïíÜX=~åÇ=èì~äáí~íáîÉ=êÉëÉ~êÅÜK=
 eáÖÜ=êÉíìêå=çå=ÉèìáíóX=
 ÜáÖÜ=ÑêÉÉ=Å~ëÜ=ÑäçïK=

=
qÜÉ=cìåÇ=áë=~ÅíáîÉäó=ã~å~ÖÉÇ=ìëáåÖ=~=ÄçííçãJìé=áåîÉëíãÉåí=
~ééêç~ÅÜ=ÇêáîÉå=Äó=áåJÇÉéíÜ=Ñáå~åÅá~ä=~å~äóëáëK=
=


	How the Fund is managed

